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(b)

(©)

(d

Basis of Consolidation

The consolidated financiai statements include the financial statements of the
Company and all its subsidiaries. Subsidiaries are those companies in which the
proforma Group has power to exercise control over the financial and operating
policies so as to obtain benefits therefrom.

Companies acquired or disposed during the period are included in the
consolidated financial statements from the date of acquisition or to the date of
disposal. Intragroup transactions are eliminated on consolidation and the
consolidated financial statements reflect external transactions only.

The excess of the purchase price over the fair value of the net assets of
subsidiaries at the date of acquisition is included in the consolidated balance
sheet as goodwill or reserve arising on consolidation. Goodwill or reserve arising
on consolidation is amortised over a period of 25 years.

Property, Plant and Equipment and Depreciation

Property, plant and equipment are stated at cost or valuation less accumulated
depreciation and accumulated impairment loss. Revaluations are made by
independent valuer on an open market value basis. Any increase arising from
valuation is credited to a revaluation surplus; any decrease is first offset against
an increase on earlier valuation in respect of the same property and is thereafter
charged to the operating profit. Leasehold land is depreciated over the period of
the lease. No depreciation has been provided for buildings on freehoid land of
one of its subsidiaries. This is not in accordance with MASB 14. However, the
effect of the non-compliance is not considered by the directors to be material in
relation to the financial statements. Depreciation of other property, plant and
equipment is provided on a straight line basis over the useful estimated useful
lives.

The principal annual rates of depreciation are:

Land and buildings 2%
Plant, machinery, electrical installation and tools 7.5% - 20%
Motor vehicles 20% - 25%
Office equipment, furniture and fittings 2%

Deferred Expenditure

Deferred expenditure represents expenses incurred in relation to the proposed
issuance of shares. It will be set-off against the share premium account upon the
issuance of shares as permitted by Section 60(2)(e) of the Companies Act, 1965,
failing which, the listing expenses will be charged to the income statement.
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(e)
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Inventories

Inventories are stated at the lower of cost (determined on the first-in, first-out
basis) and net realisable value. Cost of finished geods and work-in-progress
includes direct materials, direct labour, and appropriate production overheads.
Deferred Taxation

Deferred taxation is provided under the liability method for ail material timing
differences except where there is reasonable evidence that these timing

differences will not reverse in the foreseeable future.

Trade and Other Receivables

. Trade and other receivables are carried at anticipated realisable value. Bad debts

are written off when identified. An estimate is made for doubtful debts based on
review of all outstanding amounts as at the balance sheet.

Finance Lease and Hire Purchase

Property, plant and equipment acquired under hire purchase are capitalised in the
financial statements and are depreciated in accordance with the policy set out in
(¢) above. The corresponding outstanding obligations due under the hire
purchase after deducting the finance expenses are included as liabilities in the
financial statements. Finance expenses are charged to the income statement over
the period of the respective agreements using the sum-of-digit method.

Investments

Other long term investments are stated at cost less provision for any permanent
diminution in value,

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand and in banks and deposits at

call, and short term highly liquid investments which have an insignificant risk of
changes in value, net of outstanding bank overdrafts.
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(k)

Impairment of Assets

The carrying values of assets are reviewed for impairment when there is an
indication that the assets might be impaired. Impairment is measured by
comparing the carrying vaiues of the assets with their recoverable amounts. The
recoverable amount is the higher of net realisable value and value in use, which
1s measured by reference to discounted future cash flows. Recoverable amounts
are estimated for individual assets or, if it is not possible, for the cash-generating
unit.

An impairment loss is charged to the income statement immediately, unless the
asset is carried at revalued amount. Any impairment loss of a revalued asset is
treated as a revaluation decrease to the extent of previously recognised surpius
for the same asset.

Subsequent increase in the recoverable amount of an asset is treated as reversal
of the previous impairment loss and is recognised to the extent of the carrying
amount of the assets that would have been determined (net of amortisation and
depreciation) had no impairment loss been recognised. The reversal is
recognised in the income statement immediately, unless the asset is carried at
revalued amount. A reversal of an impairment loss on a revalued asset is
credited directly to revaluation surplus. However, to the extent that an
impairment loss on the same revalued asset was previously recognised as an
expense in the income statement, a reversal of that impairment loss is recognised
as income in the income statement,
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7.2 PROPERTY, PLANT AND EQUIPMENT

Plant,
machinery, Capital
electricai Office equipment, Capital  downpayment-
Land and installation Motor furniture and work-in freehold land
buildings* and tools vehicles fittings progress and building Total
As at RM’000 RM’000 RM*000 RM'000 RM’000 RM’000 RM’000
30 November ,
2001
Proforma Group
Cosv'Valuation ' 21,044 15,325 3,457 1,691 35 10 41,562
Accumnuiated
Depreciation (1,850 {7,275) (2,114 (866) - - (12,105)
Net Book Value ? 19,194 8.050 1,343 825 35 10 29,457
'Representing:
At cost 13,790 15,325 3,457 1,691 35 10 34,308
At valuation 7,254 - - - - - 7.254
21,044 15,325 3.457 1,691 35 10 41,562
*Net Book Vaiue
Al cost 12,281 8,050 1,343 825 35 10 22,544
At valuation 6.913 - - - - - 6,913
19,194 8,050 1,343 825 35 10 29457
*Land and buildings
Long term  Short term
Freehold leasehold leasehoid  Factory and office
land land land buildings Renovation Total
As at RM’000 RM’000 RM’000 RM’000 RM’000 RM’000
36 November,
2001
Proforma Group
Cost/Valuation ! 1,020 3,840 593 14,996 595 21,044
Accumuiated
Depreciation - (170) (66) (1.277) (337 (1,850)
Net Book Value ? 1.020 3.670 527 13,719 258 19,194
'Representing:
At cost 555 1,225 593 10,822 595 13,790
At valuation 465 2.613 - 4,174 - 7.254
1,020 3.840 393 14,996 395 21,044
*Net Book Value
At cost 355 1.055 528 9,886 257 12281
At valuation 465 2,615 - 3.833 - 6.913
1,020 3,670 528 12,719 257 19,194
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(2) Included in the property, plant and equipment of the Proforma Group are the
following cost of fully depreciated assets which are still in use:
RM*000
Piant, machinery, electrical installation and tools 84
Motor vehicles 300
Office equipment, furniture and firtings 387
1,271
(b)  The revaluation of land and buildings of the Proforma Group is based on an
independent valuation carried out by a firm of professional valuers and adjusted
and approved by the Securities Commission on 30 October, 2000. '
(¢) Included in property, plant and equipment of the Proforma Group are the foliowing
assets which are pledged to banks for term loans and overdraft facilities granted to
the Group:-
Net Book Value
RM’000
Land and buildings 18.427
(d) Included in the fixed assets of the Group are the following assets which are held
under hire purchase agreements:- :
Net Book Value
RM’000
Plant, machihery, electrical installation and tools 1,735
Motor vehicles 1,257
2.992
7.3 OTHER INVESTMENTS
Proforma
Group
RM’000
Quoted at cost;
- in Malaysia 288
Market vaiue
Quoted shares - in Malaysia 178
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7.4

7.5

7.6

7.7

INVENTORIES
Proforma
Group
RM*000
Raw material 2,347
Work-in progress 4,774
Finished goods 17,128
24,249
TRADE RECEIVABLES
Proforma
Group
RM’000
Trade receivables 61,564
Provision for doubtful debts {(1,796)
50768
FIXED DEPOSITS

Fixed deposits of the Group have been pledged to the banks as collateral for banking
facilities as disclosed in Note 7.7.

SHORT TERM BORROWINGS
Proforma
Group
RM’000
Secured -
Bank overdrafts 9,146
Bankers acceptance 25,010
Term loan (Note 7.10) 376
Hire purchase (Note 7.9) 747
35,279
Unsecured -
Bank overdrafts 470

35.749

The secured short term borrowings of the Proforma Group are secured by certain assets
of the Group as disclosed in Note 7.2(c) and Note 7.10.
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7.8 SHARE CAPITAL

Proforma
Cormpany Group
RM’000 RM’000
Ordinary shares of RM1.00 each:
Authorised 50,000 61,100
Issued and fully paid:
As at 31 March, 2001 ’ 10 10
Shares issued as the consideration for the
acquisition of SPG, RMT and FEMT - 40,340
As at 30 November, 2001 10 40350
7.9 HIRE PURCHASE AND LEASE PAYABLES
Proforma
Group
RIM'000
Future minimum payments are as follows:
Payable within one year 911
Payable between one and five years 697
1,608
Less : Finance charges (261)
1,347
Representing hire purchase and lease liabilities:
Due within 12 months (Note 7.7) 747
Due after 12 months 600
1,347
7.10 TERM LOANS
Proforma
Group
RM’(00
Term loans 2,035
Less : Due within 12 months (Note 7.7) (376)
Due afier |2 months 1,659
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8.0

The term loans bear interest at rates ranging from 6.75% to 9.30% per annum. The term
loans are secured by the following:

(a) Certain freehold land and building of the Group as disclosed in Note 7.2(c);

(b) Continuing joint and several guarantee by the Directors of its subsidiaries;

(c) Debenture incorporating fixed and floating charges over all the present and future
assets of one of its subsidiaries; and

(d) Corporate gnarantee from its subsidiaries.

CASH FLOW STATEMENT FOR THE COMPANY AND GROUP PROFORMA
FOR THE YEAR ENDED 30 NOVEMBER, 2001

The proforma consolidated cash flow statement of SMCB Group for the 8 month period
from 1 April, 2001 to, 30 November, 2001 set out below has been prepared for
illustrative purposes only on the assumption that the restructuring and flotation scheme as
mentioned in section 2.2 of this report has been effected on 30 November, 2001.

Proforma
Company Group
RM"000 RM’000
CASH FLOWS FROM OPERATING ACTIVITIES
(Loss)/profit before taxation (6) 6,382
Adjustment for:
Depreciation - 1,530
Gain on disposal of property, plant and equipment - (36)
Write back of provision - 297
Property, piant and equipment written off - 45
Provision for doubtful debts - 1,684
Impairment losses of plant, property and equipment 341
Bad debts written off . - 298
Interest income - (89)
Interest expenses - 1.530
Operating (loss)/profit before working capital changes (6) 11,388
Increase in receivables - (14,238)
Increase in inventories - (3,794)
Increase in payables 225 (12.558)
Cash generated/(used in) from operating activities 219 (19,202)
Interest paid - (1,246)
Taxes paid - (1,059
Net cash flow generated/{used in) from operating
activities 219 (21,507
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Proforma
Company Group
RM’000 RM*000
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - (1,302)
Increase in deferred expenditure (219) (204)
Interest received - 40
Proceed from sale of property, plant and equipment - 6
Net cash flow used in investing activities (219) (1,460)
CASH FLOW FROM FINANCING ACTIVITIES
Drawdown of term loans - 600
Bill payable - 23,811
Repayment of term loans - (209)
Interest paid - (284)
Repayment to a Director - (101)
Withdrawal of short term deposits - 122
Repayment of hire purchase payable - (221)
Placement of short term deposits - (22
Net cash flow generated from financing activities - 23.696
NET INCREASE IN CASH AND CASH
EQUIVALENTS - 729
CASH AND CASH EQUIVALENTS AT
BEGINNING OF THE YEAR - (9.840)
CASH AND CASH EQUIVALENTS AT END
OF THE YEAR - (9.111)
Cash and cash equivalents comprise:
Cash and bank balances - 505
Bank overdraft - (9.616)
(9,111)
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3

9.0 NET TANGIBLE ASSETS COVER

Based on the statement of assets and liabilities of the Proforma Group as at 30
November, 2001, the net tangibie assets per ordinary share of RM1.00 each for the
Proforma Group is arrived at as foilows:

RM’000
Net tangible assets of the Proforma Group as at 30 November, 2001 48,608
Net increase in tangibie assets arising from Public Issue 1,186
Proforma NTA 49,794
Total number of enlarged ordinary shares of RM1.00 each in issue
As per Note 7.8 40,350
Proposed Public Issue 1,650
Enlarged share capital 42.000
Proforma NTA per ordinary share of RM1.00 each 1.19

16.0 AUDITED FINANCIAL STATEMENTS

No audited financial statements of SMCB been prepared in respect of any period
subsequent to 30 November, 2001.

Yours faithfully,

e, BRFE, ;@5%
ARTHUR ANDERSEN & CO.
No. AF 0103

Chartered Accountants
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(Prepared for inclusion in this Prospectus)

COLLIERS

JORDAN LEE « JAAFAR

20 MAY 2007
The Board of Directors
Stone Master Corporation Berhad COLLIERS, JORDAN LEE
Ng. 78, Jalan S521/3% & JAAFAR SDN. BHD.
Damansara Utama (599010
47400 Petaling Jaya Suites 1, 2 & 3, Tingkat Kedua,

{.abrooy House,
Selangor Darul Ehsan Jalan Dato Sagor,

30000 Ipah,
. Tel No. 05-2414826 (3 Lines)
Dear Sirs Fax : 05-2556363

Emall : cfijiph@tm.net.my
VALUATION OF LANDED PROPERTIES

This Certificate has been prepared for inclusion in the Prospectus of Stone Master Corporation Berhad to be
dated 29 May 2002 issued in connection with the public issne of 1,650,000 new ordinary shares of RM1.00
each and offer for sale of 3,420,000 ordinary shares of RM1.00 each at an issue/offer price of RMI.15 per
ordinary share pursuant to the listing of and quotation for its entire entarged issued and paid-up share capital
on the Second Board of Kuala Lumpur Stock Exchange. '

We have inspected the landed properties set out below on 9 May 2000 and have assessed the Market Values
of the said landed properties, the details of which were set ont in our valuation reports, under references
TLIC/PK/238/2000, JLIC/PK/239/2000, JLIC/PK/240/2000 and JLIC/PK/241/2000, all dated 17 May 2000
and a valuation update certificate dated 5 July 2000.

We wish to highlight that as at the date of valuation, the factory erected on P.T. No. 399, H.S. (D) 54475
(Formerly H.S. (D) KA 54475), Mukim of Sungai Raya, District of Kinta, Perak Darul Ridzuan, and Lot
No. 202190, Pajakan Negeri 123433, Mukim Raya, District of Kinta, Perak Darul Ridzuan has not been
issued 2 Certificate of Fitess for Occupation for the extension comprising an open-sided storage shed.
The Certificate of Fitness for Occupation was subsequently obtained on 13 March 2001 and the
abovementioned extension were subsequently rectified.

The valuation have been carried out in accordance with the Guidelines on Asset Valuation for Submission to
the Securities Commission (1995) issued by the Securities Commission and m compliance with the valuation
standards prescribed by the Board of Valuers, Appraisers & Estate Agents of Malaysia, and with the
necessary professional responsibility and due diligence.

| Property ( ) « Chariered Vaiuation Surveyors + Registered Valuers & Real Estate Agents
Project & Property Managers * Plant & Machinery Valuers - Auctioneers

Managing Drector P, TANGGA PERAGASAM, Fim, Frics, Crasrmen: CHIN LA STTY, Fsm, Fries. LLB {Wans). CLP. Exatusive Diteciars: THOD SING CHOON, Frics. lirv. Aciarb. Facs.

TH'NG Kit KOK, Mism_ Frics, Direetor / Adwsor: JAAFAR ISMAIL, Fism. Frics

JORDAN LEE, KMN, Fisrm, Frics. Apegs., v, Masisy, Sov. TEH TEIX BIN, Ancs, Wksm, i, Prod, Dip (LK), CHIN KIM CHOY, Mism, Dip Ext Mgt fUK.). LEE THIAM SING, Msm,
LI CHANG MEE, Fism, Fries, BA. Hons), B.Se. {Hons)

Headquaners - Kuais Lumpur Lavel 6, Blok G North, Pusit Bancar Damensara, Damansats Heights, 5490 Kuaia Lumpu, Tel. 03-2555871 {10 nes) Fax No: 03-2555843
Agency Division : Coliiers tniemasonal Propeny Consuttants San. Bhe

Other Offices  * N Samhilan : 54 Kompleks Negen, Jaisn Dr. Kishnan, 70000 Seremben, Negeri Sembitan Dajui Kiwsus, Malysia, Tel 06-7538490 & 7638990 Fax No: 067637936

Nos. 109 &.20%, Block C, Pusat Dagamgan Phéleo Damansara 1, Ne. 9, Jaien 18/11, 48350 Petaling Jaye, Off Jaian Damansera, Kuala Lumpur. et 4610220 Fax 4510330, 4610230

Seiangrc - 31, .34n Kapar 41400 Klang, Selangor Darul Ehsan  Tel: 03-3420860 (3 Linest Far No: 031477888

Jaar + Sute 326, 3rd Fioor, PanGional Plaza, Jaian Wong Ah Fook, 0000 Johor Bahwy, uoher Danst Takzim. Tet: 07:2232289 Fax: 072245869
Pahang . 17, Jajan Gambui 2, 25000 Kuanian, Pahang Dand Makmur Tef 09-5555505 Fax No: 095142146

Melaks . No. 56D & 56BA, Taman Meiska Rayz. 75000, Meiaks. Tel: D6-2835522 (3 Lines) Fax. 06-2B37635

Fenang - Lot 2.01. 2nd Fioor, Satem Sank Buliding, 21, Lebuh Pantai, 10300 Putaus Pinang. Tei: D4-0637749 & 2BITTE0 Fax No' D4-2637844

!‘B RW/ X RET

Ksso. Oiiice * Kuching © LOt216 (2/F), Jalan Haji Taha, 93400 Kuthing, Sarawak. Tel: 082-415200 & 415222 Fax No: (82-428315

Other Colliers Offices: Australia, China, Hong Kong, india, indonesia, Japen. New Zealand. lipp Si . Tatwan, Thaitand, Vi . Austria,
Czach

ic, Francs, B y, Greece, gary, italy. Pnlynnd. Portugal, Republic of traland, Russia, Scotiand,
=~ Slovenia, South Atrica, Spain, Turkay, United Kingdom, The Americas Argentina, Canada, Maxice, Venezusia and Linited Siates Ol America.
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JORDAN LEE « JAAFAR
The summary of the valuation are as follows:-
Beneficial Appro-
owner/ ximate age
Postal of building
address as at the Material
Gf date of Market Method of date of
Title/Location applicable} Description Tenure valuation Value  valuation valuation
(vears) RM
Properties held for owner occapation
P.T.399, Title No. SPG/ Industrial/  P.T. 399: 60- 2-8 7,205,000  Comparison 15.05.2000
HLS. (D) 54475 Lot PT 399, Granite/ years lease years and
(Formedy HS. (D) 25km, Off Jatan Marbie expiring Investment
KA 54475), Mukim Fengkalan, processing 23.06.2046
of Sungai Raya, Mukim Sg. factory
District of Kinta, Raya, Simpang complex
Pegak Damul Pulai, 31300 Kg,
Rictzuars, and Kepayang.
: Perak. Lot 202190:
Lot Ne. 202190, 60-years
Pajakan Neged expiring .
123433, Mukim of 26.02.2053
Sungai Raya,
Dismict of Kinta,
Perak Danl
Ridzuan
Properties which are surplus to operatipnal requirements
P.T. 1115, FSB Vacant 60-years N/A 1,070,000  Comparison 15.05.2000
H.S. (D) 54474 Industrial lease and
(Formerly H.S. Land expiring Investment
(D) KA 54474), 23.07.2053
Mukim of
Sungai Raya,
District of Kinta,
Perak Darul
Ridzuan
Lot No. 192922, SPG Vacant 60-years N/A 735,000  Comparison 15.05.2000
Pajakan Neger Industrial lease and
71384, Muiom of Land expiring Investment
Sungai Raya, 20.10.2052
District of Kinta,
Perak Darul
Ridzuan
Lot No. 207391, Rayasan Vacant 60-years N/A 1,130,000  Comparison 15.052000
Pajakan Negerl (Perak) Sdn Industrial lease and
108287, Mukim Bhd.® Land expiring Investment
of Sungai Raya, 07.10.2053
District of Kinta,
Perak Darul
Ridzuan
1014000
Notes:-
@ SPG has signed a sale and purchase agresment with Reyasan (Perak) Sdn. Bhd on 17 April 2000 to acquire

a piece of industrial land for RM1.130 million.

NIA Not applicable.

COLLIERS
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COLLIERS

JORDAN LEE « JAAFAR

We certify that in our opinion the total Market Values for the existing use of the above properties
using the valuation methods stated above amounts to RM10,140,000 (Ringgit Malaysia: Ten
Million One Hundred and Forty Thousard Only ).

Srfon [¥AN: Jaafar Sdn. Bhd.

Chartered Valuation Surveyor
Registered Valuer (V-093)
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COLLIERS

20 May 2002
JORDAN LEE & JAAFAR

The Board of Direstor

Stone Master Corporation Berhad
No 78, Jalan §521/3¢% : P :
COLLIERS JORDAN LEE

Damansara Utama
47400 Petaling Jaya & JAAFEAR (JEH} SDN. BHD,
(136779-K)

Selangor Darul Ehsan
Sutte 324, 3rd Floor,

PanGiobal Plaza,

Jalan Wong Ah Fook,

80000 jehor Bahru,

Johor Darul Takzim,
MALAYSIA,

Tel Ne. 607 - 213 2299

Fax No. 607 - 224 5899

E-mail : johor@colliers.com.my
Websice : www.colliers.com.my

Dear Sirs,

RE:  VALUATION OF LANDED PROPERTIES

This Cerifficale has been prepared for inclusicn in the Prospectus of Stone Master Corporation Berhad to be
dated 20 may 2002 issued in connestion with the public issue of 1,650,000 new ordinary shares of RM1.00 each and offer for
sale of 3,420,000 ordinary shares of RM1.00 each at an issus/dfier price of RM1.15 per ordinary share pursuant to the fisting
of and quotalion for its entire enlarged issued and paid-up share capital on the Second Board of Kuala Lumpur Stock
Exchange. .

We have inspected the landed properiies set out below on 15 May 2000 and have assessed the market values of the said
landed properties, the details of which were set out in our valuation reports, under references VOD/IH/SC/R 1900137 0/M8,
VOOLJH/SC/RIGO01371/MS,  VOOIH/SC/R20001372MMS,  VOO/JH/SC/R21001373/M8, VOO/JH/SC/RZ2001374/MS  and
VOO/JH/SCIR23001375/MS, all dated 15 May 2000,

The valuation have been caried out in accordance with the Guidelines on Asset Valuation for Submissien to the Securities
Commission (1885) issued by the Securiies Commissian and in compliance with the vall:laﬁon standards prescribed by the
Board of Valuers, Appraisers & Eslale Agents, with the necessary professional responsibility and due diligence.

The summary of the valuation are as folioWs -

Title / Location | Registered/ Description “Tenure Approximate | Market Vaiue Wethod of Material
Bensficial age of buliding {RM) Vaiuafion date of
owner | as st the date valuation
Pestal of valuation
address (i [years)
appliceble)
Properties held for owner accupation
Lot No PTD | RMT/ industrial / Singie | Freehold 20 900,000 { Comparison 15.05.2000
4421, Title No | No 41, Batu | storey workshop and Cost
HS(D) 19589, in | 7, Jalan Kota | building
the Mukim of | Tinggi, 81100
Tebrau, Dislrict | Pandan,
of Johot Bahmu, | Johor Bahm,
Johar Darul | Johor
Ta'zim
Lot No PID | RMT/ Commercial /| Frechold 10 310,000 | Comparison 15,06.2000
| 38552, Title No | No 1, Jalan | Double  storey . and Cost
HS(D) 23176, in | Desa 3, { shophouse used
the Mukim and | Taman Desa, | asastere
Disfrict of { 85000
Kluang,  Johor | Kluang, Johor
Darut Ta'zim
Property G - Ch falustion Surveyors + Regisiered Valuers & Res! Estate Agents «
) Project & Praperty Managers - Plant & Machinery Vaivers « Auctiongers
;‘. manapng Direcior JORDAN LEE. KMN, Fam, Frics, Apeps, berv, Mtisy, Scv. Charman JAAFAR ISMAIL, Fism, Frics. Diactors CHIN KIM CHOY, Mism. Dip, Exl. Mgmi (U, K} -3
i THOO SING CHOON, Fava, iy, ACiATD. Fpcs, Areav. P, TANGGA PERAGASAM, Meth, Frics. CHIN LAI SITT, Fis (M), Frics. v, LLB. {rors]. THNG KIW KOK. Mism, Frics, g
‘ié Meacguattens :  Kusia Lumpyr: Livet 6, Biock G North, Pusal Beresar Demansars, Damansara Heights, 50488 Kustw Lumpur. Tet :03-2555811 (12 ines) Fax ND :03-2555843 ’i
% Other Offices :  Selgngor  :31, Jalan Kapar, 41400 Kiang, Setengtr Durul Ensan. Tel : 03-33420850 (3 nes) Fax : (3-33417848 g
#+ N. Sembiso -9, Kompleks Negeti, Jaian Dr. Keishagn, 70000 Seremban, Negeri Sembiian Darut Kiusus, Maleysia. Tel :06-7638350 & 7638350 Fax : 05-7637936 0
*3 Perax  :Room 3, 2nd Figor, Leomooy House, Jatsn Dato Sagoi, 30000 ipoh, Persk Darul Ridzuan. Te! ; 05-2414B26 {3 iines) Fax N « (52556363
Pahanp : 57, Jain Gambul 2, 25000 Kuanian, Pahang Daru! kaskmur. Te! : 09-S55588 Fax Mo : D8-5142146 3]
{8 Ji Meiska (65D & 655A, Toman Meiska Rlaya, 75000 Malaka. Tel : 06-2835522 {3 nws) Fax No :06-2837635
i il Perang Lot 201, 2nd Fiosr, Sousnem Bank Buiding, Lebuh Pantal, 10300 Pulau Pinang. Tel - 04- 2637749 & 2637750 Fax No = 042637644
Kuehing *Lot 216 (&/F). Jaian Haji Tana. $3400 Kuching, Sarawak.Te! : 082415200 & 419222 Fa No : 082426315 e

Ciner Colliers Offices . Austraiia, China, Hong Kong, indin, ingonesis, Japan, New Zealand, Philippines., Singapare, Taiwen, Thailand, Vietnam, Austrik,

Belgium, Cech Republic, France, Germany, Greece, Hungary, ltaly, Netherland, foland, Portugal, Republic of Ireland, Russia, Stotiand,

Stovenia, South Alrigs, Spin, Turkey, United Ki

The (]

, Canads, Mexico, Venezugls and United States O America.
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COLLIERS

JORDAN LEE « JAAFAR
Title / Location Registered / Description Tenure Approximate | Market Value Method of Material
. Beneficial age of (RN Valuation dateof
.owner / building as at valuation
Postai the date of :
address {if valuation
applicable) (years)
Properties held for owner occupation
Lot No PTD | RMT/ Commercial /| Freehold 10 240,000 | Comparison 15.05.2000
38553, Title No | No 2, Jaian | Double  storey and Cost
HS{D} 23177, in | Desa 3, | shophouse used
the Mukim and | Taman Desa, | as astore
District of | 86000
Kluang,  Johor | Kluang, Johor
Darul Ta'zim
Properties which are surplus to op erational requirements
Lot No 1320, | RMT Vacant land | Freehold NA 680,000 | Comparison 15.05.2000
Tille No EMR ’ (approval-in-
485, in  the principle abtained
Township  and for  commercial
District of use)
Kluang,  Johor
Darul Ta'zim
Lot No PLO 45, | RMT/ Vacant industrial | Leasehold N/A 210,000 | Comparison 15.05.2000
Mengkibol PLO 48, Jalan | land for 60
industrial Area, in | Teknoiogi 6, years*
the Mukim and | Kawasan -
District of | Perindustrian
Kluang,  Johor | Mengiibol,
Darul Ta'zim 86000
Kluang, Johor
Praperties held for investment purpose
Lot No PTB | RMT™ Residentiat /|99 vyears NA 130,000 | Comparison 15.05.2000
3352, Tite No | Mo 5, Jalan | Vacantland lease
HS(D) 5B32, n | Bulan, BEOOC, expifing
the  Township | Kluang, Johor 23.11.2078
and Disfrict of
Kiuang,  Johor
Darul Ta'zim .
Lot No PTD | RMT/ Buiiding / Double | Freehold 3 320,000 | Comparison 15.05.2000
43457, Title No | No 30, Jalan | storey shopofiice ‘ and Cost .
HS(D) 37483, in | Delima 1,
the Mukim and | Taman
District of | Delima,
Kiuang,  Johor | BGOCO
Darul Ta'zim Kiuang, Johor
2,790,000
Noie -
* The individual Quafified Tile for the property has yel to be jssued by the reievant authorities. Accordingly, the expiry date of the
lease is rol available.
il Held in trust by Uim Chong Kwee vide a Trust Deed dafed 4 June 1998.

NA Not applicable.




Company No.: 498639-X

20. VALUATION CERTIFICATES (Cont’d)

COLLIERS

JORDAN LEE « JAAFAR

We certify that in our apinion the total market vatue for the exisfing use of the above properties using the valuation methods
siated above amounts to RM2,790,000~ (RINGGIT MALAYSIA : TWO MILLION SEVEN HUNDRED AND NINETY

THOUSAND ONLY).

Yours faithiully,
COLLIERS

JORDAN LEE & JAAF
é’-"&
3

CHIN KIM CHOY
Executive Director
Registered Vaiver (V288)
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(Cumpany No.: 498639-X

20. VALUATION CERTIFICATES (Cont'd)

‘COLLIERS.

- JORDAN LEE = JAAFAR
VA2000/SPT/062(SC)
VA2000/PG/063(8C) and
VA2000/SPT/140(SC) COLLIERS, JORDAN LEE
& JAAFAR (PG) SDN. BHD.
20 MAY 2007 (136818-D) _
Lot2.0l, 2nd Floor
The Board of Directors . Southern Bank Building,
Stone Master Corporation Berhad 21, Lebuh Pancal,
10300 Pulau Pi :
No. 78, Jalan §521/39 Tel No, 04.263 7345
Damansara Utama . 04-263 T750
47400 Petaling jaya Fax No. 04.263 7644
Selangor Darul Ehsan - ‘ E-mail: cjlipg@tm.net.my
Dear Sirs,

VALUATION OF LANDED PROPERTIES

This Certificate has been prepared for inclusion in the Prospectus of Stone Master
Corporation Berhad to be dated 29 May 2002 issued in connection with the public issue
of 1,650,000 new ordinary shares of RM1.00 each and offer for sale of 3,420,000
ordinary shares of RM1.00 each at an issue/offer price of RM1.15 per drdinary share
pursuant to the listing of and quotation for its entire enlarged issued and paid-up share
capital on the Second Board of Kuala Luﬁ:pur Stock Exchange.

We have inspecied the landed properties set out below on 10 May 2000 and have
assessed the market values of the said landed properties, the details of which were set out
in our valuation reports, under references VA2000/SPT/062(SC), VA2000/PG/063(SC)
and VA2000/SPT/140(SC), all dated 15 May 2000,

Intemational Property Consultants s Chartered Valualion Surveyors « Registered Vaizers & Real Estate Agens ¢
Project & Property Managers « Plant & Machinety Vaivars » Auctioneers

Exscutive Chairman JORDAM LEE, KMN, Fism, Frica, Apups, lrrv, Malay, Sev.
Exerutive Dirsctor KUYENARAJU PACHARPEN, B.Sc. Ext. Momt. {UK) Dip, Vsl, Arica, Mism. Rim,

Pahang : 17, Juan Gamde! 2. 25000 Kuanian, Fahang Bart Makmr, Yel: 09-555508 F ax No 095142145
Molaka ) 321+A. AN MBS Paye |, Taman Melsks Raya, 75000 Metaka. Yol: D6-2B35522 [ Lines) Far: 06-283763
Kuching : Lot 216 (2F), Jelen Hajl Taha, 83400 Kuching, Samwak. Tel: 082-415200 & 419222 Fax Ner 0E2-428315

3 JAAFAR IEMAL, Fistn, Foics. THIO.SINO CHOON. Fava, v, Act, Arb, Fpcs, A P. TANDGA PERADASAM, Fism, Frics, CHIN LAYSTTT, Fm, Frics, v, LB [Hun). THWNG R KDX, Misin, Frics. 3
1 LIM CHANG MEE, Flum, Frics, BA (Hons), BSc {Hons). TEH TEIK BIN, Arics, Mine, lerv, Apaps. Prot. Dip{UK). i
it L]
g Headgquartara: Huala Lumpuc, Level 8, Biock G North, Puzal Bancar Dementar, Damansars Weights, 50450 Kusla Lurepu. Tel: 03-255581F (12 énes) Fax No: 03-2558843 »
IN ther Officas:  Seinngor :1, Jelan Kapar, 41400 Kiang, Setangor Dand Ehsan. Ve: 03-120860 {3 Linws) Fax: 03-3417888 b
~_"' N. Bambiian: BA, Kompleks Negeri, .dan Dy, Krishoan, 10000 Saremban, Negerl Sembilan Darul Khatsus. taalaysia. Tet: 06-7EJABD0 & 7638990 Fax No: O6-7637836 ﬂ
it Perax 2 Suite 34 5. Tinghat Kedua, Labmay House, Jeian Diio Sapor, 30000 ipan, Persk Darul Fidzuan, Tet: 052414825 [3 Lives] Fax Wer 05 2586363 1]
2] Johot  : Suhe 326, dnd Fioor, PanGiobal Piaza, Jaan Wong Ah Fook, 80000 Johor Baheu, Johor Dard Takaom. Tel; 07-2232298 Fax: 07-224588% 1
s

Fd

Dther Colllern Offices: Australiz, Ching, Hong Xong, Indin, indonesia. Japan, New 2usland, Phillppmes, Singapore, Yatwan, Theiland, Vietnam, Austria,
Beigium, Czwch Aspublic, France, Gurmany. Greece, Hungary, ltaly, Netnerisnts, Polend, Portugsl, Republic of ireland, Russia, Szonand,
Slovenia, South Alrics, Spain, Turkey, United Kingdem, The Americas Argenlinz, Canada, Mexico, Vanazusis and Unitad States Of America.
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Company No.: 498639-X

20.

VALUATION CERTIFICATES (Cont’d)

COLLIERS

JORDAN LEE & JAAFAR

The valuation have been carried out in accordance with the Guidelines on Asset

Valuation for Submission to the Securities Commission (1995) issued by the Securities

Commuission and in compliance with the valuation standards prescribed by the Board of

Valuers, Appraisers & Estate Agents and with the necessary professional responsibility

and due diligence.

The summary of the valuation are as follows:-

- Registered/
Beneficial
owner/
Title / Postal
Location  address

Description  Tenure

Properties held for owner occupation

P.T. No.
PTBM/

C 005 [Lat
No, 1423
HS(D) 20747
(formerly
HS(D) 870)
& Lot No.
1424 HS(D)
20748
{formerly
HS(D) 871)},
Mukim 1,
District of
Seberang
Perai Tengah,
Pulan Pinang

Lot No. 1418,
Geran 34353,
Section W,
North-East
Distriet,
Pulau Pinang

FEMT/22
& 24,
Lorong
Kurau 1,
Chai Leng
Park,
13700
Prai,
Pulan
Pinang.

FEMT/
438, Jalan
Jelutong,
11600
Puian
Pinang

Building/
Single-
storey
terrace
house
(two
unjts)
renovated
into
show-
room

Building/
Single-
storey
building
show-

room and
store

Freebold

Frechold

Approxi-
mate age
of
building
as at the
date of
valuation

{years)

About 20
vears but
extended
and
renovated
to form a
showroom
about a
year ago

About 40
years but
extensively
renovated
abowt 7
years ago

Value

950,000

1,000,000 Comparison

Material
Method of date of
valuation  valuation

Comparison  15.05.2000
and

_ Investment

15.05.2000
and
Investment
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Company No.: 498639-X

20. VALUATION CERTIFICATES (Cont'd)

" JORDAN LEE + JAAFAR
Lot No. 3392, FEMT/ -Building/ Frcéhold 1 330,000 - Comparison 15.05.2000
HS(D) 20724 59, Jalan Three ' . and
(formerly Machang ~ Storey Investment

HS(D)322), Bubuk, shop-
Mukim 16, Taman office
Seberang Machang
Perai Tengah, Bubuk,
Pulau Pinang 14020

Bukit

Mertajam,

Pulau

Pinang
) 2,280,000

We certify that in our opinion the total market value for the existing use of the above
properties using the valuation methods stated above amounts to RM2,280,000 (Ringgit
Malaysia : Two Million Two Hundred and Eighty Thousand Only)

Yours faithfully
COLLIERS
JORDAN LEE & JAAFAR (PG) SDN. BHD.

KUVENARAJU PACHA ; MRICS, MIS(M), RIM.
Bsc. in Est. Mgmt. (UK), Dip. in Val,, MBA (US)
Chartered Surveyor/Registered Valuer (V337)
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Company No.: 498639-X

20. VALUATION CERTIFICATES (Cont 'd)

COLLIERS

JORDAN LEE < JAAFAR

20 May 2002

COLLIERS, JORDAN LEE

& JAAFAR SDN. BHD.
(59901-U)(VE(1)0063)
Level 6, Biock G North,

The Board of Directors
Stone Master Corporation Berhad
No. 78, Jalan 8521739

Damansara ptama Pusat Bandar Damansara,
47400 Petaling Java Damansara Heights,

: 50490 Kuala Lumpur,
Selangor Darul Ehsan : Tel No: 03-20955811 (10 lines)

Fax:03-20955843

Dear Sirs E-mail: ¢jlj@tm.net.my

VALUATION OF LANDED PROPERTIES

This Certificate has been prepared for inclusion in the Prospectus of Stone Master Corporation
Berhad to be dated 29 May 2002 issued in connection with the public issue of 1,650,000 new
ordinary shares of RM1.00 each and offer for sale of 3,420,000 ordinary shares of RM1.00 each at
an issue/offer price of RM1.15 per ordinary share pursuant to the listing of and quotatior for its
entire enlarged issued and paid-up share capital on the Second Board of Kuvala Lumpur Stock
Exchange. -

We have inspected the landed properties set out below on 15 May 2000 (for property held under
HS. (D) 146724 (Formerly H.S. (D) 41564)) and 15 February 2000 (for Suite C-16-16, Tower C,
(Wisma Goshen) Plaza Pantai) and have assessed the Market Values of the said landed properties,
the details of which were set out in our valuation reports, under references VA99/SL/Sh883(B186)
and K1.000513 dated 22 May 2000 and 9 March 2000 respectively.

We wish to highlight that as at the date of valuation, the newly completed office lot identified as
Suite C-16-6, Tower C (Wisma Goshen), Plaza Pantai, 5, Jalan 4/83A, Off Julan Pantai Baru,
59200 Kuala Lumpur, has not been issued a Certificate of Fimess for Occupation. The Temporary
Certificate of Fitness for Occupation was subsequently obtained on 6 November 2000.

" The valuation have been carried out in accordance with the Guidelines on Asset Valuation for
Submission to the Securities Commission (1995) issued by the Securities Commission and in
compliance with the valuation standards prescribed by the Board of Valuers, Appraisers & Estate
Agents with the necessary professional responsibility and due diligence.

International Properly Consuitants # Charlered Valuztion Surveyors « Ragistered Valuers & Real Estate Agents «
Project & Praperty Managers ~ Plant & Mathinery Valuers « Auctioneers

Managing Dirzctor; , TANGGA PERAGASAM, Fism, Frics, Chainman: CHIN LA 8ITT, Fism, Fries, LLE (Hons). CLP. Executive Dimciors: THOO SING CHODN, Frics. iy, Aciam, Fpes.
TH'NG KIM KOK, Mism, Frics. Director / Advisor: JAAFAR ISMAIL, Fism, Frics,

JORDAN LEE, KM, Fistn, Frics. Apeos, v, Mssisv, Scv. TER TEIK BIN. Arics. Mism, kv, Prot. Dip (UIK). CHIN KIM CHOY, Mism, Dip. Est. Momi (UK). LEE THIAM SING, Mism,
LIM CHANG MEE, Fism , Frics, BA {Hons), 852, (Hans)
. Kugle Lumow, Level €, Block G Nortn, Pusat Bandar Damarnsar, Deamsara Heights, 50490 Kuala Lumpur. Tet: 03-2025581% (10 lines) Fax No: (3-20855843

Huadquaners
Agency Division : Colllers Iniemational Propenty Consuliants Son. Bha,
Nos. 108 & 209, Block C, Pusat Dagangan Phileo Damenséra 1, No. 8. Jalan 16711, 46350 Peialing Jfaya. Off Jaten Damansara, Kuaka Lumpur, Tel: 03-76600220 Fax: m—?aﬁm

" Suites 1. 2 & 3, Tinpial Kecua, Lanmosy House, Jafan Do Sagor, 30000 Ipoh, Perax Damil Aidzuan, Tei: 05-2414826 (3 Lines) Fax No: 05-2656383

A EETT ISR,
i
g

Other Offices : Perak
N, Semtilan . 9A, Kompisks Negeri, dalan De Keishnan, 70000 Seremban, Nogeri Seroitan Dand Kiumus, Malays, Tet: 06-75636890 & 7638090 Fax No; 06-7837936
Setangor : 1, Jalan Kapar, 41400 Kiang, Seiangor Darul fhsan. Tet: 03-33420860 (3 Lines) Fax No: 03-33417888
Jahot * St 326, 3 Fioar, PanGigbat Piaza, Jalen Wong Ah Fook, 80000 Johot Banu, Jotwx Daryl Takeim, Ter: 07-2232208 Fax: 07-2245899
Pahang 1 17, Jaian Gamput 2. 25000 Kuantan, Panang Darut Makrmur, Tet: 09-5555580 Fax No: 19-5142146
Melaka © No. 669 & GEDA, Taman Meiaka Raya, 75000, Melaka. Tei; 002835522 (3 Lines) Fax: 06-2837635
Penang * Lt 2.0, 2nd Floar, Southem Bank Butiding, 21, Lebuh Pantal, 10300 Putau Pirang. Tel: (4-2637740 & 2637750 Fax No: 04-2637544
* Kuching + Lot 216 {2/F). Jatan Hai Taha, 83400 Kurthing, Sarawak. Tek 0B2-419200 & 418227 Fax No: 082429315 .
Other Colliers Offices: Austaila, China, Hong Kong, india, indones!a, Japan. New Philipp Singapore, Taiwan, T " Austria,
g Cawch Repubiic, Franoe, G Gresce, Hungary, ftaty, Netherianes, Poland, Portugal, Republic of ireisnd, Russla, Scotiand,
Slovenia, South Atrica, Spain, Turkey, Lnked Kingdom, The A g Canada, Mexico, Venezieia and United States Of Amarica.

!® SRR ABTH
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Company No.: 498639-X

20. VALUATION CERTIFICATES (Cont'd)

COLLIERS

JORDAN LEE « JAAFAR
1
The summary of the valuation are as follows:-
Appro-
" ximate
i ageof
Beneficial building
owner! as at the Material
Postal date of Market  Method of date of
Title/Location address  Descripion Teoure valuation Vaiue  valvation valuation
’ (years) RM '
Properties heid for owner occupation
Title' No. .S, (D) SPG/  Building3% Frechoid 20 1,800,000 Comparison  15.05.2000
146724 (Formerly No. 78, Jalan 'storey shop and
H.5. (D) 41564), 5521739, office Investment
P.T. No. 6110, Damansara building
Mukim of Sungai Utama, 47400
Buloh, District of Petaling Jaya
Kuala Lumpur Selangor
(Peaaling), Selangor Darul Ehsan
Darul Ehsan
Properties held for investment purpose
Suite C-16-6, SM(M)SB/ Building/ Freehold 1 685,000 Comparison  15.02.2000
Tower C Suite C-16-6, Office Lot* and _
(Wisma Goshen), Tower C, investment
Plazs Pantai, 5, ‘Wisma
Jalan 4/83A, Off Goshen, Flaza
Jalan Pantai Barn, Pantai 5,
59200 Kuala Jalan 4/83A,
Lumpur Off Jalan
Pantai Baru,
59200 Kuala
Lompur
2,485 000
Note:-
~ Only wemporary certificate of fiuness has been issued. It is currently vacant.

We certify that in our opinion the total Market Values for the existing use of the above properties
using the valuation methods stated above amounts to RM2,485,000 (Ringgit Malaysia: Two
Million Four Hundred and Eighty Five Thousand Oaly ).

Chartered Valuation Surveyor
Registered Valuer (V-093)
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Company No.: 498639-X

20.

VALUATION CERTIFICATES (Cont'd)

COLLIERS

‘ JORDAN LEE = JAAFAR

20 May 2002 * COLLIERS, JORDAN LEE
& JAAFAR SDN. BHD.

The Board of Directors ' ‘ (52801-U)
Stone Master Corporation Berhad A, Kampleks Negeri,
No. 78, Jalan S821/39 Jalon Dr. Krishnan,
Damansara Utama 70000 Seremban,

47400 Petaling Jaya " Negeri Sembilon Darul Khusus.

Setangor Darul Ehsan Tel No. 06-7633890 / 7638990

Fax No. 067637936
Dear Sirs ’

VALUATION OF LANDED PROPERTIES

This Certificate has been prepared for inclusion in the Prospectus of Stone Master Corporation
Berhad to be dated 29 May 2002 issued in. connection with the public issve of 1,650,000 new
ordinary shares of RM1.00 each and offer for sale of 3,420,000 ordinary shares of RM1.00 each at
an issuefoffer price of RM1.15 per ordinary share pursuant to the listing of and quotation for its
entire enlarged issued and paid-up share capital on the Second Board of Kuala Lumpur Stock

Exchange.

We have inspected the landed property set out below on 13 March 2000 and 17 March 2000 and
have assessed the Market Vaiue of the said landed property, the details of which were szt out in our
valuation report, uader reference JLIS/V080/00 dated 17 March 2000.

The valuation have been carried out in accordance with the Guidelines on Asset Valuation for

 Submission to the Securities Commission (1995) issued by the Securities Commission and in

compliance with the valuation standards prescribed by the Board of Valuers, Appraisers & Estate
Agents of Malaysia, and with the necessary professional responsibility and due diligence.

irternational Property Consultemis « Chariered Valuation Surveyors + Aegistered Valuers & Real Estate Agents ¢
Project & Property Managers « Plant & Machinery Vaiuers - Auclioneers

Manygng Owector: P. TANGGA PERAGASAM, Fism. Frics, Chaaman: CHIN LAl SITT, Figm. Fncs. LLB Mong), CLF, Execuive Dreciors: THOD SING CHOON, Frics. v, ASAD. Fpes.

THNG KIM KOK, Mrem, Frics. Divacior / Advisor: JAAFAR ISMAIL, Fem. Frics. Atvsor: JORDAN LEE, KMN, Fism. Fucs, Apeps, v Masv, Scv.

TEHTEIK BIN, Arics, Mism, brv, Prot Oip (\LAC]. CHIN KIR CHOY, Mism, Dep £51 Mgm! [UK.J. LEE THIAM SING, Mism, KEVIN WONG PR PING, B. Surv Mism. LI CHARG MEE. Fign, Frics. BA. Hong), BLSe. fons)

Hearuanars
Agency Division

Other Offices

: Kiala Lumgur. Lawe) £, Biock G Nortn, Pusal Bandar Camansara, Demensam Heights, 50490 Kual Lumenr. Tt 03-2555811 {30 fines) Fax No: 8-2555843
+ Coliers: internalonal Property Consukants Son. Bhd.

o 108 & 209, Biock £, Pusst Dagangan Phileo Damansara 1, No. 9, Jalan 16711, 46350 Setaling Jawe. OFf Jsian Damansara, Kusia Lumpus Yot 4610020 Far: 4510030, 4614230
H + Sulte 3 & E. Tingias!| Kecue, Labrooy Mowse. Jaien Cate Sagot. 30000 ook, Perax Dasu! Rizuan, Tet: 05-2414826 {3 Lnies) Fax Na: 05-2556363

N Sembign : B4, Kompeks. Negeri. aian Ot Knshnan, TO0DD Seremnzn, Negert Semokan Daryl Kixisus, Mawysa. Tel: 06-7638880 & 7638990 Fax No; 06-76375G6

Selangor 1 J1. Jaten Kapar, 41400 Kieng, Selangor Uanu Ehisan Tar (0-3420860 £3 Lines) Fax No: [3-3417886

Joner + Suke 326, 3rd Fioou, PanGlobal Plaza, Jalan Wong An Fook. BODOO Johor Batu, Jonor Dary Takzim. Tet 67-2232299 Fax: 07-2245800

Pahang @17, daian Gamixa 2, 25000 Kuankan. Pehang Danst Wakmiz, Tel: D9-5555588 Far Mo: 09-5142146

Meala N 563 & 6634, Taman Melaia Raye, 75000, Melake. Tet 06-7835522 (1 Lines) Fix: 062837635

Fenang +4ot 201, 2nd Fioor, Southem Bank Building, 21, Latuh Prniai, 10300 Pulu Pinang, Tel: 04-2637748 B 2637750 Fax No: 04-2B37644

!@ TREATHTM

Asen, Oiice: Nxching < Lot 216 (2F), Jaian Haj Taha. S3400 Kuchwrg, Serpwas Ter DEZ-419200 & 419222 Fax No* (RP-428315
Other Cotliers Offices: Aunuh:. China, Hong Kong India, Indonesia, Japan, New Zesiand, Phitippi P Taiwan, i Vietnam, Austfia,
Gzech France, G ¥, Greece. Hungary, ialy, Netherisnds, Poland, Portugal, Rspublic of ireland, Russia, Scotiand,

Sln\mﬂu South Africa. Spain, Turkey, Un:uu Kingdofn, The Americas Argeniina, Canada, Mexico, Venezusle and United States Of Americe
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20, VALUATION CERTIFICATES (Cont 'd)

The summary of the valuation is as follows:-

Registered/
Beneficial
owner/
Title/Location  Postal address Description

Properties held for investment purpase

Uit No. 128A73- SM(M)SB/  Building/Office
3A.[Developers No. 128A3-3A, Lot
Unit No. M-(B- Jatan S2 BS,
3A), Seremban 2, Seremnban 2,
erected on PT 0300 Seremban,

No. 83524, Negeti Sembilan

Mukim of Rasah,

Drstrict of
Seremban,

Negeri Sernbilan
Danul Khusus

Appro-

ximaie

age of

buiiding

as at the

date of

Tenure valuation
(years)

Freehold 1

COLLIERS

JORDAN LEE « JAAFAR
Material
Market Method of date of
Value  valuation valuation
RM
55,000 Compatison  13.03.2000
and
investment
55,000

‘We certify that in our opinion the total Market Value assuming the issuance of certificate of fitness
of the above properties using the valuation methods stated above amounts to RM55,000 (Ringgit
Malaysia: Fifty Five Thousand Only ).

~
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Company No.: 498639-X

20.

VALUATION CERTIFICATES (Cont 'd)

Rah1m&Co

Atia - Hong Kong - Beijing - Guangzhou - Shanghai -
mternatlonai property consultants Barok - Kuala Luomtpur ~ Mania + Seoul - S

Australia - Sydney - Adelaide - Brishane - Cold Coast -
Hobart - Melbaume - Perth - Sunshine Coast

Eurape - Linited Kingdom - Belgium - Finland - france -
20 May 2002 Germany - Greece - ireland - Haly - Netheriands - Spain

South Africa

UsA

The Board of Directors

Stone Master Corporation Berhad
No. 78, Jalan SS21/39

Damansara Utama

47400 Petaling Jaya

Setangor Darul Ehsan

Dear Sirs,
VALUATION OF LANDED PROPERTIES

This Certificate has been prepared for inclusion in the Prospectus of Stome Master
Corporation Berhad to be dated 29 May 2002 issued in connection with the public issue
of 1,650,000 new ordinary shares of RM1.00 each and offer for sale of 3,420,000
ordinary shares of RM1.00 each at an issue/offer price of RM1.15 per ordinary share
pursuant to the listing of and quotation for its entire enlarged issued and paid-up share
capital on the Second Board of Kuala Lumpur Stock Exchange.

We have inspected the landed property set out below on 1 February 2000 and have
assessed the market value of the said landed property, the details of which were set out in
our valuation report, under reference SK/KUC/KNLD/238/191(1) dated 14 February
2000.

We wish to highlight that, as at the date of valuation, there was no approval of the
relevant authorities granted for the factory building and the workers’ quarters erected on
Lot 191, Block 238, Kuching North Land District, 8™ Mile, Jalan Batu Kitang, 93250
Kuching, Sarawak. An application was then submitted to the relevant authorities in
relation to the legalisation of the building and staff quarters. An approval-in-principie
was subsequently obtained on 14 March 2001.
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20.

VALUATION CERTIFICATES (Cont'd)

n

The valuation has been carried out in accordance with the Guidelines on Asset Valuation
for Submission to the Securities Commission (1995) issued by the Securities Commission
and in compliance with the valuation standards prescribed by the Board of Valuers,
Appraisers & Estate Agents with the necessary professional responsibility and due

diligence.

The summary of valuation are as follows:-

Beneficial/ Approxi- Material
Title/ Repistered mate age Market Method of date of
Location Owner/ Description  Tenure  of buildings  value vajuation  valuation

‘ Postal as at the date  (RM)
Address of valuation
(years)

Properties held for owner occupation
Lot 191 SAVSB/ Land witha  Leasehold 1 900,000 Comparison 01.2.2000
Block 238 Lot 191 factory expiring ™
Kuching North Block 238 building and 31 December
Land District, KNLD workers’ 2038
8™ Mile, Jalan 8™ Mile, quarters
Batu Kitang, Jalan Baru
93250 Kitang, 93250

Kuching, Kuching,

Sarawak Sarawak —
900,000

Note:-
* Value of land together thh its improvement only, excluding the value of building.

We certify that in our opinioh the total market value for the existing use of the above
property using the valuation method stated above, amounts to RM900,000 (Ringgit
Malaysia : Nine Hundred Thousand Only)

Yours faithfully
For and on behalf
RAHIM & CO CHARTERED SURVEYORS (SARAWAK) SDN. BHD.

Reglstercd Valuer (V386)
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